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NEWS RELEASE

December 24, 2025

HORIZON PETROLEUM LTD. CLOSES A SECOND TRANCHE OF
CONVERTIBLE DEBENTURE UNIT OFFERING

CALGARY, ALBERTA — Horizon Petroleum Ltd. (TSXV: HPL, FRA: HPM, Tradegate: HPM) ("Horizon"
or the "Company") announces that, subject to TSX Venture Exchange acceptance, it has closed a second
tranche of 100 secured convertible debenture units (“Secured Convertible Debenture Units”) of the
company at a price of $1,000 per unit, for aggregate gross proceeds of $100,000. One investor subscribed
for the financing (the “Offering”).

The debentures bear interest from the applicable issuance date at 15% per annum until the date that is
24 months following the closing date (the "Maturity Date") with interest paid annually in arrears. The
debentures will be second position secured behind the $720,000 of debentures issued on May 20, 2025
and due May 20, 2026 (the “May 2025 Debentures”).

Each holder of a Secured Convertible Debenture Unit shall have the right, at its option, at any time up to
and including the Maturity Date, to convert any or all of the Secured Convertible Debenture Units into
equity units (“Equity Units”) on the basis of each $1,000 principal amount for (i) 10,000 common shares
of the Corporation (each a “Common Share”) issued at $0.10 per Common Share, and (ii) 5,000 Common
Share purchase warrants (“Warrants”), with each Warrant exercisable until thirty-six months from closing
the Debentures, into one (1) Common Share at a price of $0.15.

In connection with the tranche, the Company paid finder’s fees of $7,000 cash and 70,000 finder warrants
with an exercise price of $0.10 per warrant with an expiry date of December 24, 2027.

The company intends to use the proceeds from the offering for general corporate purposes.

All securities issued under the offering, including securities issuable on exercise thereof, are subject to a
hold period expiring four months and one day from the date hereof.

The offering is subject to certain conditions including, but not limited to, the receipt of all necessary
approvals, including the approval of the TSX Venture Exchange. The financing was treated as a loan with
bonus warrants by the TSX Venture Exchange.

ABOUT HORIZON

Calgary-based Horizon is focused on the appraisal and development of conventional oil & natural gas
resources onshore Europe. The Management and Board of Horizon consist of oil & natural gas
professionals with significant international experience.

For further information about the Company, please contact:
Dr. David Winter, CEO, +1 403 619-2957, dawinter@horizon-petroleum.com;
lan Habke, CFO and Vice President Finance, +1 403 973-2900, lan.habke@horizon-petroleum.com
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.

This press release contains forward-looking statements pertaining to, among other things, the anticipated
use of proceeds, the completion of the offering, and the approval of the TSX-V.

Forward-looking information is based on current expectations, estimates and projections that involve a
number of risks, which could cause actual results to vary and in some instances, to differ materially from
those anticipated by Horizon and described in the forward-looking information contained in this press
release.

Although Horizon believes that the material factors, expectations and assumptions expressed in such
forward-looking statements are reasonable based on information available to it on the date such statements
were made, no assurances can be given as to future results, levels of activity and achievements and such
Statements are not guarantees of future performance.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
in the United States of America. The securities have not been and will not be registered under the United
States Securities Act of 1933 (the "1933 Act") or any state securities laws and may not be offered or sold
within the United States or to U.S. Persons (as defined in the 1933 Act) unless registered under the 1933
Act and applicable state securities laws, or an exemption from such registration is available.



